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Monterey County: Overview of Compliance Requirements September 30, 2022 

Sector Maximum Maximum Minimum Credit 

Sector Limitation Per Issuer Maturity Requirements 

LAIF $75 million $75 million N/A None 

CAMP 20% 20% N/A None 

CalTrust 20% 20% N/A None 

Monterey County Bonds 100% 10% 5 years None 

U.S. Treasury 100% 100% 5 years None 

Municipal Obligations 100% 10% 5 years A by NRSRO 

Federal Agency/GSE 100% 100% 5 years None 

Supranationals 30% 30% 5 years AA by NRSRO 

Bankers' Acceptance 40% 5% 180 days A-1/P-1 by NRSRO 

Commercial Paper 40% 5% 270 days A-1/P-1 by NRSRO 

Negotiable CD 30% 5% 5 years A or A-1 by NRSRO 

Reverse Repo/Securities Lending 20% N/A 92 days None 

Repurchase Agreements 20% N/A 1 year None 

Corporate 30% 5% 5 years A by NRSRO 

Asset Backed Securities 20% 5% 5 years AA by NRSRO 

Money Market Funds 20% 10% N/A AAA by 2 NRSRO/Advisor Req. 

Collateralized Deposits/Inv. Contracts 100% 100% 5 years Insured/Collateralized 



 

  

 

 

 

 

 

  

 

 

 

 

 

 

 

Monterey County: Sector Allocations September 30, 2022 

Sector Market Value Sector Limit Current Allocation 

LAIF $3,400,000 $75 million 0.1% 

CAMP $271,100,000 20% 11.4% 

CalTrust $190,683,066 20% 8.0% 

Monterey County Bonds None 100% None 

U.S. Treasury $999,248,042 100% 41.9% 

Municipal Obligations $1,026,728 100% 0.0% 

Federal Agency/GSE $353,289,843 100% 14.8% 

Supranationals $55,932,394 30% 2.3% 

Bankers' Acceptance None 40% None 

Commercial Paper $94,894,269 40% 4.0% 

Negotiable CD $99,771,669 30% 4.2% 

Reverse Repo/Securities Lending None 20% None 

Repurchase Agreements None 20% None 

Corporate $303,361,978 30% 12.7% 

Asset Backed Securities $181,275 20% 0.0% 

Money Market Funds $9,386,199 20% 0.4% 

Collateralized Deposits/Inv. Contracts None 100% None 

Totals $2,382,275,462 100.0% 

Sector Distribution 
Money Market 
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Negotiable CD 
CalTrust 
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Detail may not add to total due to rounding. 



 

  

 

 

 

 

  

 

 

 

Monterey County: Maturity Limits September 30, 2022 

Sector Market Value Maximum Maturity Current Maximum 

LAIF $3,400,000 N/A 1 day 

CAMP $271,100,000 N/A 1 day 

CalTrust $190,683,066 N/A 1 day 

Monterey County Bonds None 5 years -

U.S. Treasury $999,248,042 5 years 4.8 years 

Municipal Obligations $1,026,728 5 years 3.8 years 

Federal Agency/GSE $353,289,843 5 years 3.2 years 

Supranationals $55,932,394 5 years 2.0 years 

Bankers' Acceptance None 180 days -

Commercial Paper $94,894,269 270 days 112 days 

Negotiable CD $99,771,669 5 years 0.7 years 

Reverse Repo/Securities Lending None 92 days -

Repurchase Agreements None 1 year -

Corporate $303,361,978 5 years 4.8 years 

Asset-Backed Securities $181,275 5 years 4.1 years 

Money Market Funds $9,386,199 N/A 1 day 

Collateralized Deposits/Inv. Contracts None 5 years -

Total/Average Weighted Maturity $2,382,275,462 2 years 1.21 years 
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Detail may not add to total due to rounding. 



 

 

 

  

 

 

 

  

   

   

    

 

  

   

 

 

 

  

 

 

 

 

  

 

  

   

 

Monterey County: Issuer Compliance September 30, 2022 

Issuer Total Current Issuer Allocation Issuer Limit 

U.S. Treasury $999,248,042 41.9% 100% 

FHLB $34,268,625 1.4% 100% 

FNMA $123,934,091 5.2% 100% 

FHLMC $195,087,127 8.2% 100% 

3M $121,575 < 0.1% 5% 

Adobe Inc $58,501 < 0.1% 5% 

Alphabet Inc $4,907,770 0.2% 5% 

Amazon.com, Inc. $15,210,657 0.6% 5% 

American Express $185,529 < 0.1% 5% 

American Honda Finance $192,172 < 0.1% 5% 

Apple $22,903,216 1.0% 5% 

Astrazeneca PLC $118,496 < 0.1% 5% 

Bank of America Corp $23,356,292 1.0% 5% 

Bank of New York Mellon Corporation $22,602,624 0.9% 5% 

BNP Paribas NY $24,656,076 1.0% 5% 

Bristol-Myers Squibb Co $9,691,224 0.4% 5% 

California Earthquake Authority $53,727 < 0.1% 10% 

Capital One Financial Corp $181,275 < 0.1% 5% 

Caterpillar Inc $14,336,298 0.6% 5% 

Charles Schwab $23,660 < 0.1% 5% 

Chevron Corp $4,956,608 0.2% 5% 

Citigroup $27,712,104 1.2% 5% 

Coca-Cola $4,758,910 0.2% 5% 

Colgate-Palmolive Co $43,337 < 0.1% 5% 

Comcast Corp $4,916,710 0.2% 5% 

Credit Agricole CIB NY $30,401,729 1.3% 5% 

Credit Suisse NY $24,709,440 1.0% 5% 

Deere and Company $13,036,146 0.5% 5% 

Emerson Electric Co $76,614 < 0.1% 5% 

General Dynamics Corporation $4,854,540 0.2% 5% 

Goldman Sachs $14,585,970 0.6% 5% 

Home Depot Inc $78,060 < 0.1% 5% 

Honeywell International Inc. $4,755,194 0.2% 5% 

IBM Corp $5,034,588 0.2% 5% 

Intel $4,956,617 0.2% 5% 

Inter-American Development Bank $510,099 < 0.1% 30% 

International Bank of Reconstruction and Development $55,422,295 2.3% 30% 

JP Morgan Chase $32,437,312 1.4% 5% 



 

  

 

  

 

   

 

    

    

  

  

   

 

  

  

  

 

 

   

 

   

  

 

   

 

 

Monterey County: Issuer Compliance September 30, 2022 

Issuer Total Current Issuer Allocation Issuer Limit 

Lockheed Martin Corp $56,044 < 0.1% 5% 

Los Angeles CCD $89,656 < 0.1% 10% 

Los Angeles Unified School District $70,934 < 0.1% 10% 

Mastercard Inc $4,952,283 0.2% 5% 

Merck $4,506,856 0.2% 5% 

Morgan Stanley $13,900,071 0.6% 5% 

National Rural UTIL Coop $37,421 < 0.1% 5% 

Natixis NY $19,934,980 0.8% 5% 

Nestle SA $180,303 < 0.1% 5% 

New Jersey Turnpike Authority $50,467 < 0.1% 10% 

New York State Urban Development Corporation $247,836 < 0.1% 10% 

Northern Trust Corp $72,434 < 0.1% 5% 

Novartis Capital Corp $117,241 < 0.1% 5% 

Pfizer $5,150,964 0.2% 5% 

Royal Bank of Canada NY $29,658,480 1.2% 5% 

San Juan USD $105,535 < 0.1% 10% 

State of Maryland $102,850 < 0.1% 10% 

State of Wisconsin $255,833 < 0.1% 10% 

State Street $12,988,171 0.5% 5% 

Sumitomo Mitsui Bank NY $25,690,631 1.1% 5% 

Target Corp $4,793,362 0.2% 5% 

Toronto Dominion Bank NY $24,715,523 1.0% 5% 

Toyota Motor Credit $14,325,594 0.6% 5% 

Truist Financial Corp $82,911 < 0.1% 5% 

Unilever Capital $59,048 < 0.1% 5% 

UnitedHealth Group Inc $10,950,701 0.5% 5% 

University of California $49,889 < 0.1% 10% 

US Bank NA $4,981,517 0.2% 5% 

Walmart Stores $4,968,578 0.2% 5% 

Walt Disney Company $226,833 < 0.1% 5% 

Dreyfus $9,261,114 0.4% 10% 

CAMP $271,100,000 11.4% 20% 

LAIF $3,400,000 0.1% $75 million 

CalTrust $190,683,066 8.0% 20% 

Morgan Stanley $125,084 < 0.1% 10% 

Grand Total $2,382,275,462 100.0% 
Detail may not add to total due to rounding. 



                     

  

      
 

     

Monterey County September 30, 2022 

Certificate of Compliance 

During the reporting period for the period ended September 30, 2022, the account(s) managed by PFM Asset Management 

("PFMAM") were in compliance with the applicable investment policy and guidelines as furnished to PFMAM. 

Acknowledged : PFM Asset Management LLC 

Note: Pre- and post-trade compliance for the account(s) managed by PFM Asset Management is provided via Bloomberg Asset and Investment Management ("AIM"). 



 

               
                  

     

    

              

              

Monterey County: Notes September 30, 2022 

➢ The report was prepared using the month-end portfolio market value information provided by PFMAM. PFMAM's market prices are 
derived from closing bid prices as of the last business day of the month as supplied by F.T. Interactive Data, Bloomberg, or Telerate. 
Prices that fall between data points are interpolated. 

➢ The report excludes funds in the County's Wells Fargo and Bank of America checking accounts. 

➢ Using the CUSIPs provided by the County, issuer information and credit ratings were verified on Bloomberg for compliance purposes. 

➢ The report is for the purposes indicated above and it is not intended to provide specific investment advice or recommendations. 



Monterey County September 30, 2022 

County Comments 

➢ County comments: 




