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Monterey County: Overview of Compliance Requirements

September 30, 2024

Sector Maximum Maximum Minimum Credit
Sector Limitation Per Issuer Maturity Requirements
LAIF $75 million $75 million N/A None
CAMP 20% 20% N/A None
CalTrust 20% 20% N/A None
Monterey County Bonds 100% 10% 5 years None
U.S. Treasury 100% 100% 5 years None
Municipal Obligations 100% 10% 5 years A by NRSRO
Federal Agency/GSE 100% 100% 5 years None
Supranationals 30% 30% 5 years AA by NRSRO
Bankers' Acceptance 40% 5% 180 days A-1/P-1 by NRSRO
Commercial Paper 40% 5% 270 days A-1/P-1 by NRSRO
Negotiable CD 30% 5% 5 years A or A-1 by NRSRO
Reverse Repo/Securities Lending 20% N/A 92 days None
Repurchase Agreements 20% N/A 1 year None
Corporate 30% 5% 5 years A by NRSRO
Asset Backed Securities 20% 5% 5 years AA by NRSRO
Money Market Funds 20% 10% N/A AAA by 2 NRSRO/Advisor Req.
Collateralized Deposits/Inv. Contracts 100% 100% 5 years Insured/Collateralized



Monterey County: Sector Allocations September 30, 2024

Sector Market Value Sector Limit Current Allocation
LAIF $1,000,930 $75 million 0.0%
CAMP $325,750,001 20% 10.9%
CalTrust $285,167,317 20% 9.6%
Monterey County Bonds None 100% None
U.S. Treasury $1,027,755,182 100% 34.5%
Municipal Obligations $503,718 100% 0.0%
Federal Agency/GSE $291,643,609 100% 9.8%
Supranationals None 30% None
Bankers' Acceptance None 40% None
Commercial Paper $168,392,801 40% 5.7%
Negotiable CD $166,848,311 30% 5.6%
Reverse Repo/Securities Lending None 20% None
Repurchase Agreements None 20% None
Corporate $697,293,761 30% 23.4%
Asset Backed Securities $194,084 20% 0.0%
Money Market Funds $10,544,557 20% 0.4%
Collateralized Deposits/Inv. Contracts None 100% None
Totals $2,975,094,271 100.0%
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Detail may not add to total due to rounding.



Monterey County: Maturity Limits

September 30, 2024

Sector Market Value Maximum Maturity Current Maximum
LAIF $1,000,930 N/A 1 day
CAMP $325,750,001 N/A 1 day
CalTrust $285,167,317 N/A 1 day
Monterey County Bonds None 5 years -
U.S. Treasury $1,027,755,182 5 years 4.9 years
Municipal Obligations $503,718 5 years 1.7 years
Federal Agency/GSE $291,643,609 5 years 4.8 years
Supranationals None 5 years -
Bankers' Acceptance None 180 days -
Commercial Paper $168,392,801 270 days 220 days
Negotiable CD $166,848,311 5 years 1.8 years
Reverse Repo/Securities Lending None 92 days -
Repurchase Agreements None 1 year -
Corporate $697,293,761 5 years 4.9 years
Asset-Backed Securities $194,084 5 years 2.1 years
Money Market Funds $10,544,557 N/A 1 day
Collateralized Deposits/Inv. Contracts None 5 years -
Total/Average Weighted Maturity $2,975,094,271 2 years 1.12 years
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Monterey County: Issuer Compliance

September 30, 2024

Issuer Total Current Issuer Allocation Issuer Limit
U.S. Treasury $1,027,755,182 34.5% 100%
FHLB $204,179,076 6.9% 100%
FNMA $2,358,021 <0.1% 100%
FHLMC $60,356,212 2.0% 100%
FFCB $24,750,300 0.8% 100%
3M $128,560 <0.1% 5%
Adobe Inc $10,436,992 0.4% 5%
Alphabet Inc $9,693,300 0.3% 5%
Amazon.com, Inc. $34,785,564 1.2% 5%
American Express $198,087 <0.1% 5%
American Honda Finance $8,823,192 0.3% 5%
Apple $24,657,096 0.8% 5%
Astrazeneca PLC $10,324,665 0.3% 5%
Automatic Data Processing $9,928,000 0.3% 5%
Bank of America Corp $25,093,658 0.8% 5%
Bank of Montreal Chicago $25,162,000 0.8% 5%
Bank of New York Mellon Corporation $18,744,788 0.6% 5%
Bank of Tokyo Mitsubishi $40,856,655 1.4% 5%
Blackrock $10,276,105 0.3% 5%
BMW US Capital LLC $20,244,200 0.7% 5%
BNP Paribas NY $48,185,286 1.6% 5%
Bristol-Myers Squibb Co $19,737,900 0.7% 5%
Capital One Financial Corp $194,084 <0.1% 5%
Caterpillar Inc $20,343,550 0.7% 5%
Charles Schwab $9,525,900 0.3% 5%
Cisco Systems $30,263,227 1.0% 5%
Citigroup $22,806,315 0.8% 5%
Coca-Cola $9,438,700 0.3% 5%
Colgate-Palmolive Co $176,272 <0.1% 5%
Commonwealth Bank of Australia $12,109,298 0.4% 5%
Credit Agricole CIB NY $14,757,600 0.5% 5%
Deere and Company $29,334,179 1.0% 5%
Eli Lilly & Co $35,335 <0.1% 5%
Emerson Electric Co $79,322 <0.1% 5%
General Dynamics Corporation $14,532,900 0.5% 5%
Goldman Sachs $19,908,340 0.7% 5%
Hershey Company $9,616,302 0.3% 5%



Monterey County: Issuer Compliance

September 30, 2024

Issuer Total Current Issuer Allocation Issuer Limit
Home Depot Inc $20,064,163 0.7% 5%
Honeywell International Inc. $17,242,857 0.6% 5%
Hormel Foods $10,189,000 0.3% 5%
IBM Corp $184,295 <0.1% 5%
ING U.S. $24,828,000 0.8% 5%
Intel $117,636 <0.1% 5%
JP Morgan Chase $14,946,705 0.5% 5%
Lockheed Martin Corp $57,596 <0.1% 5%
Los Angeles Unified School District $76,586 <0.1% 10%
Mastercard Inc $9,941,138 0.3% 5%
Merck $14,893,901 0.5% 5%
Meta Platforms Inc $248,778 <0.1% 5%
Metlife Short Term Funding LLC $35,423,960 1.2% 5%
Microsoft Corp Notes $13,478,144 0.5% 5%
Morgan Stanley $4,986,850 0.2% 5%
National Rural UTIL Coop $39,578 <0.1% 5%
Natixis NY $14,757,600 0.5% 5%
New Jersey Turnpike Authority $54,460 <0.1% 10%
New York State Urban Development Corporation $265,461 <0.1% 10%
Nike Inc $14,852,400 0.5% 5%
Northern Trust Corp $11,017,930 0.4% 5%
Novartis Capital Corp $123,710 <0.1% 5%
Paccar Financial Corp $12,179,998 0.4% 5%
PepsiCo $12,171,699 0.4% 5%
Pfizer $6,018,128 0.2% 5%
PNC Bank $14,361,901 0.5% 5%
Rabobank Nederland NY $25,496,507 0.9% 5%
Royal Bank of Canada NY $25,173,000 0.8% 5%
San Juan USD $53,397 <0.1% 10%
State Street $34,242,357 1.2% 5%
Target Corp $14,638,710 0.5% 5%
Texas Instruments Inc. $10,160,200 0.3% 5%
Toronto Dominion Bank NY $40,762,804 1.4% 5%
Toyota Motor Credit $29,634,980 1.0% 5%
Truist Financial Corp $84,662 <0.1% 5%
UnitedHealth Group Inc $19,917,900 0.7% 5%
University of California $53,813 <0.1% 10%



Monterey County: Issuer Compliance

September 30, 2024

Issuer Total Current Issuer Allocation Issuer Limit
Visa Inc $9,894,700 0.3% 5%
Walmart Stores $26,027,021 0.9% 5%
Wells Fargo $9,020,528 0.3% 5%
Westpac Bank $25,152,250 0.8% 5%
Dreyfus $9,828,991 0.3% 10%
CAMP $325,750,001 10.9% 20%
LAIF $1,000,930 <0.1% $75 million
CalTrust $285,167,317 9.6% 20%
Morgan Stanley $715,566 <0.1% 10%
Grand Total $2,975,094,271 100.0%

Detail may not add to total due to rounding.



Monterey County September 30, 2024

Certificate of Compliance

During the reporting period for the month ended September 30 2024, the account(s) managed by PFM Asset Management
("PFMAM") were in compliance with the applicable investment policy and guidelines as furnished to PFMAM.

Acknowledged : PFM Asset Management LLC

Note: Pre- and post-trade compliance for the account(s) managed by PFM Asset Management is provided via Bloomberg Asset and Investment Management ("AIM").



Monterey County: Notes September 30, 2024

» The report was prepared using the month-end portfolio market value information provided by Monterey County.
» The report excludes funds in the County's Wells Fargo and Bank of America checking accounts.

» Using the CUSIPs provided by the County, issuer information and credit ratings were verified by PFMAM for compliance purposes.

» The report is for the purposes indicated above and it is not intended to provide specific investment advice or recommendations.

» Credit quality compliance is based on ratings as of purchase date.



Monterey County September 30, 2024

County Comments

» County comments:



	Cover
	Compliance Summary 
	Sector Compliance
	Maximum Maturity
	Issuer Compliance
	Compliance
	Notes
	County Comments

