
Nationwide Trust Company, FSB 
457 Trust Agreement 

(The "Agreement") 

This Agreement including the Schedule of Investments attached is made and entered into by and 
between Monterey County by and through its Deferred Compensation Administrative 
Committee ("Sponsor'') and Nationwide Trust Company, FSB a division of Nationwide Bank as 
Trustee ("NTC") pursuant to the Monterey County Deferred Compensation Plan ("Plan") to 
establish the Monterey County Deferred Compensation Plan Trust ("Account"). 

By signing below, signatories on behalf of the Accepted as of the last date opposite the respective 
Sponsor and the Plan acknowledge that they have signatures below, to be effective as of the Effective 
received the Agreement, inclusive of all Schedules Date as defined within. The parties hereby agree 
listed above, and agree to all terms. Further, they and accept all rights, obligations, and duties herein. 
represent that they have the authority to enter into, 
on behalf of the Sponsor and the Plan, a contractual 
relationship with NTC with respect to these 
documents and will be subject to all rights and 
obligations contained therein. 

Printed Sponsor Name NTC 

Sponsor Signature Date Date 

Title 

Printed Name 

Signature Date 

Title 

Printed Name 

Signature Date 

Title 

Monterey County NRS (07/2007) -1of11-

Nationwide Trust Company, FSB 
457 Trust Agreement 

(The "Agreement") 

This Agreement including the Schedule of Investments attached is made and entered into by and 
between Monterey County by and through its Deferred Compensation Administrative 
Committee ("Sponsor'') and Nationwide Trust Company, FSB a division of Nationwide Bank as 
Trustee ("NTC") pursuant to the Monterey County Deferred Compensation Plan ("Plan") to 
establish the Monterey County Deferred Compensation Plan Trust ("Account"). 

By signing below, signatories on behalf of the Accepted as of the last date opposite the respective 
Sponsor and the Plan acknowledge that they have signatures below, to be effective as of the Effective 
received the Agreement, inclusive of all Schedules Date as defined within. The parties hereby agree 
listed above, and agree to all terms. Further, they and accept all rights, obligations, and duties herein. 
represent that they have the authority to enter into, 
on behalf of the Sponsor and the Plan, a contractual 
relationship with NTC with respect to these 
documents and will be subject to all rights and 
obligations contained therein. 

Printed Sponsor Name NTC 

Sponsor Signature Date Date 

Title 

Printed Name 

Signature Date 

Title 

Printed Name 

Signature Date 

Title 

Monterey County NRS (07/2007) -1of11-



ARTICLE I PURPOSE 

The Sponsor adopts this Agreement on behalf of the Plan and represents and warrants that the Plan is 
intended to meet the requirements of an eligible deferred compensation plan under Section 457 of the 
Internal Revenue Code of 1986, as amended ("Code") and intends to keep such Plan in compliance with 
the then applicable requirements of the Code. Further, the Sponsor represents and warrants that the 
Employer of all individuals eligible to participate in the Plan is a state, political subdivision of a state, or an 
agency or instrumentality of either. 

ARTICLE II - DEFINITIONS 

Account - The trust account established herein by which NTC will hold the assets of the Plan or any 
portion thereof as agreed upon by Sponsor and NTC. 

Business Day-A day on which NTC and New York Stock Exchange are both open for business. 

Effective Date - The date on which the Account is created by NTC's acceptance of cash or other assets 
on behalf of the Sponsor. Prior to the Effective Date, NTC shall have no responsibility hereunder. 

Employer(s)-The employer(s) of the Participants in the Plan. 

Funding Vehicle(s)-As permitted by applicable law, may include one or more (i) group annuity contracts, 
(ii) mutual funds, collective investment funds or other securities made available under the Agreement, (iii) 
securities held in self-directed brokerage accounts made available by NTC, or (iv) any other investment 
vehicle(s) mutually acceptable to NTC and Sponsor via an amendment to this Agreement or separate 
schedule. 

Original Signature-An authentic, hardcopy, non-reproduced signature of the Sponsor or its designee. 

Participant-A person for whom benefits are provided under this Agreement, in accordance with the Plan. 

Plan - The Plan identified on the front page of this Agreement, including any written plan document and 
trust provisions. 

Required Format - Acceptable format for submitting information to NTC as prescribed by NTC and on 
transaction forms prescribed by NTC. 

Signature- Either the Original Signature or an Original Signature that has been replicated by photocopy, 
electronic means, or fax. 

Successor - The trustee or custodian appointed by the Sponsor who succeeds NTC. 

Written lnstruction(s) - Any notices, instructions or other instruments required to be in writing (with 
Signature or Original Signature, where so indicated) from NTC, Sponsor, or its designee. Written 
Instructions may take the form of a letter, electronic communication through an on-line communication 
system mutually agreeable to the parties; or a facsimile transmission. 
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ARTICLE Ill - THE ACCOUNT 

The Sponsor advises NTC that the Account shall be funded as described herein. The Sponsor hereby 
authorizes NTC to take any action required to establish and maintain any Funding Vehicle(s) designated 
by the Sponsor under this Agreement. 

NTC has entered into arrangements with a number of providers to make available certain Funding Vehicles 
for possible inclusion in the Account. The assets of the Account shall consist of the Funding Vehicle(s) and 
any outstanding loans made under the terms of the Plan. The Account and any funds invested pursuant to 
this Agreement are not insured by the Federal Deposit Insurance Corporation ("FDIC"), are not deposits or 
other obligations of NTC and are not guaranteed by NTC. The value of the Account is subject to investment 
risks, including possible loss of principal. NTC agrees to hold and administer the Account in accordance 
with this Agreement. The Account shall not include any Plan Assets for which Sponsor has selected as the 
designated investment manager for Participant accounts an investment manager other than Nationwide 
Investment Advisors, LLC. 

To the extent permitted by the Plan, NTC, at the direction of the Sponsor or its designee, shall accept an 
eligible rollover distribution and/or eligible direct rollover under the then applicable sections of the Code. 
NTC shall not be under any duty to require payment of any contributions to the Account, if any, or to see 
that any payment made to it is computed In accordance with the provisions of the Plan. NTC shall continue 
to administer the Account in accordance with this Agreement until its obligations are discharged and 
satisfied. 

In the event that Sponsor and NTC mutually agree to include life insurance as a Funding Vehicle for 
inclusion in the Account, Sponsor agrees that NTC shall not be responsible in any manner to Sponsor, the 
Plan, a Participant or his or her beneficiary, or to any third-party, including any issuer of life insurance, for 
any determination as to prudence of inclusion of life insurance as a Funding Vehicle In the Account or as 
an investment option under the Plan; any determination on a Participant basis that the purchase of life 
insurance is incidental to the primary purpose of providing retirement benefits; the tax treatment of premium 
payments or disbursements of benefits; any and all administrative, marketing, and sales duties or 
responsibilities related in any manner to the initial purchase, or continuing maintenance , of any life 
insurance; and any other action or omission related to life insurance. 

The Sponsor authorizes NTC to commingle Plan assets, as applicable, in a master custodial account for 
purposes of facilitating the omnibus trading of various plan assets. 

ARTICLE IV-GENERAL ADMINISTRATIVE RESPONSIBILITIES OF NTC 

NTC is authorized to take any action set forth below with respect to the Account: 

Accept instructions in the Required Format from the Sponsor or its designee regarding the allocation, 
distribution or other disposition of the assets of the Account and all matters relating thereto; 

Cause any portion or all of the Account to be issued, held, or registered in the individual name of NTC, in 
the name of its nominee, in an affiliated securities depository, or in such other form as may be required or 
permitted under applicable law (however, the records of NTC shall indicate the true ownership of such 
property); 

Employ such agents and counsel, including legal counsel, as NTC determines to be reasonably necessary 
to manage and protect the assets held in the Account, to handle controversies that may arise under this 
Agreement, or to defend itself successfully against allegations of a fiduciary breach. 

Hold part or all of the Account uninvested as may be necessary or appropriate; 

Withhold the appropriate taxes from any distribution, remit such taxes with the relevant government 
authorities, and report such payments on the informational returns prescribed by such authorities, 
identifying itself as the payor of such distributions; 
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Forward to the Sponsor, for exercise, all proxies solicited in regards to mutual funds and collective 
investment funds, if applicable; vote, on behalf of the Plan and in accordance with the instructions provided 
by the Sponsor, all proxies that are returned by the Sponsor; and abstain from voling proxies that are not 
returned by the Sponsor; 

Take all other acts necessary for the proper administration of the Account. 

ARTICLE V INVESTMENT RESPONSIBILITY 

NTC shall have no investment management responsibility or liability with respect to the Account or any 
other assets held under the Plan. Plan contributions or other assets received by NTC shall be allocated in 
accordance with Written Instructions. NTC does not warrant or guarantee the performance of any Funding 
Vehicle(s) selected by the Sponsor or Participants. 

The Sponsor, or other party designated under the Plan, shall have full responsibility for the selection of the 
Funding Vehicle(s) and the management, disposition, and investment of assets of the Account. NTC shall 
comply with Written Instructions concerning those assets, subject to restrictions, if any, imposed by the 
Funding Vehicle(s) and the operation of any securities markets. Except to the extent required by applicable 
law or otherwise provided in this Agreement, NTC shall have no duty to review, initiate action, or make 
recommendations regarding the Account or its investments. 

The Sponsor is responsible for reading any and all prospectuses, specimen and final contracts, proposals 
and/or other materials which disclose information pertaining to applicable charges, interest rates, terms and 
conditions of any contract between the Plan or Account and any party, including contracts related to the 
Funding Vehicle(s). NTC shall transmit such communications to the Sponsor. NTC shall have no duty to 
respond to communications related to securities or other property held in the Account (including, but not 
limited to, tender offers and class action communications). 

NTC shall not be liable for any loss which results from the exercise of investment control by a Sponsor, 
Participant or beneficiary, or designated investment manager. If a Participant who has investment authority 
under the terms of the Plan fails to provide investment direction, the Sponsor shall direct the investment of 
the Participant's account. 

No one providing investment advice to the Plan, Sponsor, Participant or other party is acting as an agent 
of NTC. 

ARTICLE VI- LOANS 

To the extent permitted under the Plan and applicable law, NTC will forward loan disbursements as directed 
by the Sponsor or its designee via Written Instructions. The Sponsor, or other fiduciary of the Plan or their 
designee, shall be responsible for the approval and administration of any such loans. The Sponsor 
acknowledges that all loan obligations should be made payable to the Plan and the Plan retains all lending 
responsibility. NTC will have no responsibility for executing and holding any notes or security agreements 
which are held as part of the Account, providing any disclosures required by any truth-in-lending laws, or 
enforcing any security interest in any asset other than the Participant's account under the Account. 

ARTICLE VII - CONTRIBUTIONS NOT RECOVERABLE 

Except as described in the Purpose section of this Agreement and to the extent permitted by the Plan and 
applicable law, under no circumstances shall any part of the Account be recoverable by the Sponsor or be 
used other than for the exclusive purposes of providing benefits to Participants and their beneficiaries and 
paying reasonable expenses of the Plan prior to the satisfaction of all liabilities to Participants and their 
beneficiaries; provided, however, a contribution by a Sponsor or a Participant made as a result of a mistake 
of fact that is discovered within one (1) year after the contribution is made shall be returned to the Sponsor 
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or Participant as soon as administratively feasible, if the Sponsor so requests and the Funding Vehicle(s) 
permits. 

ARTICLE VIII -ACCOUNT RECORDS AND REPORTS 

NTC shall maintain accurate records and detailed accounts of all investments, receipts, disbursements, 
earnings, and other transactions related to the Account, and those records shall be available at all 
reasonable times to the Sponsor. 

ARTICLE IX- FIDUCIARY RESPONSIBILITIES AND LIABILITIES 

NTC may rely upon any information provided by the Sponsor or its designee. NTC, the Sponsor, and all 
other fiduciaries under the Plan and this Agreement intend that each party shall be solely responsible for 
those specific duties and powers assigned to it. Each party may rely upon any direction, information, or 
action of another party as being proper under the Plan and this Agreement. NTC shall not be required by 
the Sponsor or its designee to engage in any action, or make any investment which constitutes a prohibited 
transaction or is otherwise contrary to the provisions of applicable law, the Code, or the terms of the Plan, 
if any, or this Agreement. 

NTC shall be responsible only for those functions which have been assigned to it under this Agreement and 

shall have no responsibility to perform any duty of the Sponsor, or other fiduciary, required by the Plan or 
applicable law. NTC shall have no duty to determine the rights or benefits of any person having or claiming 
an interest under the Plan or this Agreement. 

Except as otherwise provided in the Agreement, including any schedules thereto, any action to be taken by 

NTC under the Agreement shall be taken upon Written Instruction from the Sponsor or its designee. NTC 
shall comply with such instructions and shall incur no liability for any loss which may result from any action 
or failure of action on its part due to its compliance with such Written Instructions. 

ARTICLE X- LIMITATION OF LIABILITY 

To the extent permitted by applicable law, NTC shall not be liable for any failure or delay in the performance 

of its obligations under this Agreement arising out of or caused, directly or Indirectly, by circumstances 
beyond its reasonable control, including, without limitation, acts of God; earthquakes; fires; floods; wars; 
civil or military disturbances; sabotage; epidemics; riots; interruptions, loss or malfunction of utilities, 
computer (hardware or software) or communications services; accidents; labor disputes; acts of civil or 
military authority or government actions. 

ARTICLE XI- RELIANCE ON COUNSEL AND INDEMNIFICATION 

NTC agrees ii shall defend, Indemnify, and hold harmless, at NTC's sole expense, the County of 
Monterey and its employees, officers, contractors, the Deferred Compensation Committee, and agents 
("the County lndemnitees") from and against any claim, action, or judicial or administrative proceeding 
whatsoever brought against the County lndemnitees, or any of them, arising out of or in connection with 
NTC's performance (or lack of performance) of its duties pursuant to the provisions of this Agreement 
under NTC's exclusive control, or negligence or willful misconduct in the performance of its services, 
duties and obligations under this Agreement. NTC shall further pay all losses, liabilities, damages, 
penalties, costs, awards, interest, judgments, fees (including reasonable attorney's fees) and expenses 
arising from any such claim, action, or judicial or administrative proceeding whatsoever except for the 
portion of such loss or damage determined to be caused by the gross negligence or willful misconduct of 

the County lndemnitees. The Sponsor shall promptly notify NTC of any such claim, action, or proceeding 

and the County Indemnities shall cooperate fully in the defense thereof. II is expressly understood and 
agreed that the foregoing provisions are intended to be as broad and inclusive as permitted by the law of 
the State of California. In addition, NTC represents, warrants and covenants that the indemnification in 
this paragraph is enforceable under applicable law and that NTC will not assert a position contrary to 
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such representation in any judicial or administrative proceeding. This Article XI will survive the 
termination and or expiration of this Agreement. 

ARTICLE XII NTC'S USE OF AFFILIATED COMPANIES 

NTC may enter into agreements and share information with its affiliates in performing responsibilities under 
this Agreement and any other applicable agreement. Investments made in accordance with the Agreement, 
may include mutual funds or other investments advised by affiliates of NTC. The investment advisers of 
such investments may be affiliates of NTC and may derive investment management and other fees for 
services provided. 

ARTICLE XIII- NTC'S COMPENSATION AND EXPENSES 

NTC will receive additional reasonable compensation for any extraordinary services or computations 
required as agreed upon by the Sponsor and NTC In advance. 

Nationwide shall be entitled to receive, as compensation for services provided hereunder, any credit, 
interest or other earnings on aggregate cash balances held on deposit with respect to funds awaiting 
investment or reinvestment or with respect to funds pending distribution to offset expenses of associated 
activities. 

ARTICLE XIV-TAXES 

Until advised to the contrary by the Sponsor, NTC shall assume that the Account is exempt from federal, 
stale, local and foreign income taxes. NTC shall not be responsible for filing any federal, slate, local or 
foreign tax and informational returns relating to the Plan or Account. 

NTC shall notify the Sponsor of any taxes levied upon or assessed against the Account. If NTC does not 
receive Written Instructions within thirty (30) days of such notification, NTC will pay the tax from the Account. 
If the Sponsor wishes to contest the lax assessment, it must give appropriate Written Instructions to NTC 
within ninety (90) days of notification. NTC shall not be required lo bring any legal actions or proceedings 
to contest the validity of any tax assessments unless NTC is to be indemnified to its satisfaction against 
loss or expense related to such actions or proceedings, including reasonable attorneys' fees. 

ARTICLE XV- AMENDMENT 

This writing is intended both as the final expression of the Agreement between the parties and as a 
complete statement of the terms of the Agreement. Notwithstanding anything contained herein to the 
contrary, this Agreement may be amended from time to lime and as mutually agreed upon by the parties. 
Except as otherwise provided herein, no modification of this Agreement shall be effective unless and until 
such modification is evidenced by a writing signed by both parties. If a change in federal or state 
regulations require an amendment to this Agreement NTC may immediately upon notice to the Plan 
Sponsor amend this Agreement solely to the extent required by said change in law. 

No person except for an authorize'd officer has the legal capacity to change this Agreement otherwise, or 
to bind NTC to other commitments not covered within this Agreement. 

ARTICLE XVI- RESIGNATION, REMOVAL AND TERMINATION 

This Agreement shall continue until such time as the Plan terminates its participation in the Nationwide 
Retirement Program, in which event this Agreement will terminate immediately. NTC may resign at any 
time after providing al least ninety (90) days notice via Written Instructions to the Sponsor. In the event that 
NTC resigns, NTC shall provide the Sponsor with information regarding replacement trustees. The Sponsor 
may also remove NTC by delivery of Written Instructions, to take effect at a date specified therein, which 
shall not be less than ninety (90) days after the delivery of such Written Instructions with Original Signature 
to NTC, unless Funding Vehicle provisions specify otherwise. Notwithstanding the foregoing, NTC may 
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such representation in any judicial or administrative proceeding. This Article XI will survive the 
termination and or expiration of this Agreement. 

ARTICLE XII-NTC'S USE OF AFFILIATED COMPANIES 

NTC may enter into agreements and share information with its affiliates in performing responsibilities under 
this Agreement and any other applicable agreement. Investments made in accordance with the Agreement, 
may include mutual funds or other investments advised by affiliates of NTC. The investment advisers of 
such investments may be affiliates of NTC and may derive investment management and other fees for 
services provided. 

ARTICLE XIII-NTC'S COMPENSATION AND EXPENSES 

NTC will receive additional reasonable compensation for any extraordinary services or computations 
required as agreed upon by the Sponsor and NTC In advance. 

Nationwide shall be entitled to receive, as compensation for services provided hereunder, any credit, 
interest or other earnings on aggregate cash balances held on deposit with respect to funds awaiting 
investment or reinvestment or with respect to funds pending distribution to offset expenses of associated 
activities. 

ARTICLE XIV-TAXES 

Until advised to the contrary by the Sponsor, NTC shall assume that the Account is exempt from federal, 
state, local and foreign income taxes. NTC shall not be responsible for filing any federal, state, local or 
foreign tax and informational returns relating to the Plan or Account. 

NTC shall notify the Sponsor of any taxes levied upon or assessed against the Account. If NTC does not 
receive Written Instructions within thirty (30) days of such notification, NTC will pay the tax from the Account. 
If the Sponsor wishes to contest the tax assessment, it must give appropriate Written Instructions to NTC 
within ninety (90) days of notification. NTC shall not be required to bring any legal actions or proceedings 
to contest the validity of any tax assessments unless NTC is to be indemnified to its satisfaction against 
loss or expense related to such actions or proceedings, including reasonable attorneys' fees. 

ARTICLE XV- AMENDMENT 

This writing is intended both as the final expression of the Agreement between the parties and as a 
complete statement of the terms of the Agreement. Notwithstanding anything contained herein to the 
contrary, this Agreement may be amended from time to time and as mutually agreed upon by the parties. 
Except as otherwise provided herein, no modification of this Agreement shall be effective unless and until 
such modification is evidenced by a writing signed by both parties. If a change in federal or state 
regulations require an amendment to this Agreement NTC may immediately upon notice to the Plan 
Sponsor amend this Agreement solely to the extent required by said change in law. 

No person except for an authorizecl officer has the legal capacity to change this Agreement otherwise, or 
to bind NTC to other commitments not covered within this Agreement. 

ARTICLE XVI-RESIGNATION, REMOVAL AND TERMI NATION 

This Agreement shall continue until such time as the Plan terminates its participation in the Nationwide 
Retirement Program, in which event this Agreement will terminate immediately. NTC may resign at any 
time after providing at least ninety (90) days notice via Written Instructions to the Sponsor. In the event that 
NTC resigns, NTC shall provide the Sponsor with information regarding replacement trustees. The Sponsor 
may also remove NTC by delivery of Written Instructions, to take effect at a date specified therein, which 
shall not be less than ninety (90) days after the delivery of such Written Instructions with Original Signature 
to NTC, unless Funding Vehicle provisions specify otherwise. Notwithstanding the foregoing, NTC may 
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retain responsibilities per the terms of this Agreement over assets remaining at NTC beyond the ninety (90) 
day timeframe, concurrent with Funding Vehicle provisions. 

The Agreement will be terminated at such time as the Account is terminated, the Funding Vehicle(s) are 
redeemed in full, upon the resignation or removal of NTC as trustee, as applicable, of the Account, or upon 
the termination by Sponsor of any separate agreement with NTC or Nationwide Retirement Solutions, Inc. 
that relates to the services provided by NTC under this Agreement. The discontinuance of contributions to 
the Account shall not, by itself, terminate the Account. 

NTC is authorized to reserve such sum of money as it may deem advisable for payment of its fees and 
expenses in connection with the settlement of the Account, and any balance of such reserve remaining 
after the payment of such fees and expenses shall be paid to the Successor by NTC. 

ARTICLE XVII - SUCCESSOR 

Upon resignation or removal of NTC, the Sponsor shall appoint a Successor and the Sponsor shall notify 
NTC of such appointment by Written Instructions with Signature. NTC shall transfer the assets of the 
Account, subject to any applicable fees as described in the Agreement to such Successor. 

If either party has given notice of termination and upon the expiration of the advance notice period no party 
has accepted an appointment as Successor, NTC will have the right to commence an action in the nature 
of an interpleader (or other appropriate action) and seek to deposit the assets of the Account in the 
California Superior Court in Monterey County or the San Jose division of the Northern District Court of 
California , for administration until a Successor may be appointed and accepts the transfer of the assets. 
The Sponsor will be responsible for any costs incurred as a result of such action and/or transfer, as well as 
any expenses of NTC which are incurred in carrying out its duties under this Agreement in such a situation. 

ARTICLE XVIII - GOVERNING LAW 

This Agreement shall be governed and interpreted under the laws of the State of California without regard 
to choice of law principles. Venue for any action arising from this Agreement shall be the California 
Superior Court in Monterey County or the San Jose division of the Northern District Court of California. 
This clause will survive the termination for any reason of this Agreement. 

For regulatory purposes only, the Account will be administered in the State of Ohio, and its validity, 
construction, and all rights hereunder shall be governed by the Code, Home Owners' Loan Act of 1933 and, 
to the extent not pre-empted, by the laws of California. All contributions to the Account shall be deemed to 
occur in Ohio. It is the intent of the parties that this subsection 2 in no way conflict with the interpretation 
of this Agreement under the laws of the State of California and or the mutually agreed choice of jurisdiction 
and venue for any action arising out of this Agreement as stated in subsection 1 above. 

ARTICLE XIX- IDENTITY VERIFICATION NOTICE 

To help the government fight the funding of terrorism and money laundering activities, Federal law requires 
all financial institutions to obtain, verify, and record information that identifies certain persons or entities that 
open an account. When an account is opened, NTC may ask for the name, address and other information 
that will allow NTC to identify the entity or person that sponsors the Plan. NTC may also ask for a copy of 
identifying documents, such as a driver's license, government-issued business license, or other documents. 

ARTICLE XX - RULES OF CONSTRUCTION 

The Agreement, together with all attached schedules and any applicable Investment contracts shall 
constitute the entire Agreement. The Plan and this Agreement shall be read and construed together. By 
signing this Agreement, the Sponsor represents to NTC that the Plan conforms to and is consistent with 
the provisions of this Agreement. Should the Plan need to be amended to conform to the provisions of this 
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retain responsibilities per the terms of this Agreement over assets remaining at NTC beyond the ninety (90) 
day timeframe, concurrent with Funding Vehicle provisions. 

The Agreement will be terminated at such time as the Account is terminated, the Funding Vehicle(s) are 
redeemed in full, upon the resignation or removal of NTC as trustee, as applicable, of the Account, or upon 
the termination by Sponsor of any separate agreement with NTC or Nationwide Retirement Solutions, Inc. 
that relates to the services provided by NTC under this Agreement. The discontinuance of contributions to 
the Account shall not, by itself, terminate the Account. 

NTC is authorized to reserve such sum of money as it may deem advisable for payment of its fees and 
expenses in connection with the settlement of the Account, and any balance of such reserve remaining 
after the payment of such fees and expenses shall be paid to the Successor by NTC. 

ARTICLE XVII - SUCCESSOR 

Upon resignation or removal of NTC, the Sponsor shall appoint a Successor and the Sponsor shall notify 
NTC of such appointment by Written Instructions with Signature. NTC shall transfer the assets of the 
Account, subject to any applicable fees as described in the Agreement to such Successor. 

If either party has given notice of termination and upon the expiration of the advance notice period no party 
has accepted an appointment as Successor, NTC will have the right to commence an action In the nature 
of an interpleader (or other appropriate action) and seek to deposit the assets of the Account in the 
California Superior Court in Monterey County or the San Jose division of the Northern District Court of 
California , for administration until a Successor may be appointed and accepts the transfer of the assets. 
The Sponsor will be responsible for any costs incurred as a result of such action and/or transfer, as well as 
any expenses of NTC which are incurred in carrying out its duties under this Agreement in such a situation. 

ARTICLE XVIII- GOVERNING LAW 

This Agreement shall be governed and interpreted under the laws of the State of California without regard 
to choice of law principles. Venue for any action arising from this Agreement shall be the California 
Superior Court in Monterey County or the San Jose division of the Northern District Court of California. 
This clause will survive the termination for any reason of this Agreement. 

For regulatory purposes only, the Account will be administered in the State of Ohio, and Its validity, 
construction, and all rights hereunder shall be governed by the Code, Home Owners' Loan Act of 1933 and, 
to the extent not pre-empted, by the laws of California. All contributions to the Account shall be deemed to 
occur in Ohio. It is the intent of the parties that this subsection 2 in no way conflict with the interpretation 
of this Agreement under the laws of the State of California and or the mutually agreed choice of jurisdiction 
and venue for any action arising out of this Agreement as stated in subsection 1 above. 

ARTICLE XIX- IDENTITY VERIFICATION NOTICE 

To help the government fight the funding of terrorism and money laundering activities, Federal law requires 
all financial institutions to obtain, verify, and record information that identifies certain persons or entities that 
open an account. When an account is opened, NTC may ask for the name, address and other information 
that will allow NTC to identify the entity or person that sponsors the Plan. NTC may also ask for a copy of 
identifying documents, such as a driver's license, government-issued business license, or other documents. 

ARTICLE XX- RULES OF CONSTRUCTION 

The Agreement, together with all attached schedules and any applicable Investment contracts shall 
constitute the entire Agreement. The Plan and this Agreement shall be read and construed together. By 
signing this Agreement, the Sponsor represents to NTC that the Plan conforms to and is consistent with 
the provisions of this Agreement. Should the Plan need to be amended to conform to the provisions of this 
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Agreement, the Sponsor is responsible for such amendments. The terms of this Agreement shall prevail 
over terms of the Plan in cases of conflict. 

ARTICLE XXI-WAIVER 

Failure of either party to insist upon strict compliance with any of the conditions of the Agreement shall not 
be construed as a waiver of any of such conditions, but the same shall remain in full force and effect. No 
waiver of any provision of the Agreement shall be deemed, or shall constitute, a waiver of any other 
provision, whether or not similar, nor shall any waiver constitute a continuing waiver. 

ARTICLE XXII - REFERENCES 

Unless the context clearly indicates to the contrary, a reference to a statute, regulation, document, or 
provision shall be construed as referring to any subsequently enacted, adopted, or re-designated statute or 
regulation or executed counterpart. 

ARTICLE XXIII- SEVERABILITY 

If any provision of the Agreement shall be held by a court of competent jurisdiction to be invalid, illegal, or 
unenforceable, the remaining provisions shall continue to be effective. 

ARTICLE XXIV MUTUAL FUND DISCLOSURE 

The Sponsor acknowledges that Nationwide and its affiliates receive payments in connection with 
the sale and servicing of investments allocated to participant Plan accounts ("Investment Option 
Payments"). The Investment Option Payments include mutual fund service fee payments, which 
are described in detail at www.nrsforu.com, and other payments received from investment option 
providers. 

ARTICLE XXV • EMPLOYMENT STATUS 

NTC shall, during the entire term of this Agreement, be construed as an independent contractor 
and nothing in this Agreement is intended nor shall be construed to create an employer-employee 
relationship, a Joint venture relationship, or to allow Sponsor to exercise discretion of control over 
the professional manner in which NTC performs the services which are the subject matter of this 
Agreement; provided always, however , that the services to be provided by NTC shall be provided 
in a manner consistent with the professional standards applicable to such services. The sole 
interest of the Sponsor is to ensure that the services shall be rendered and performed in a 
competent, efficient and satisfactory manner. NTC shall be fully responsible for payment of all 
taxes due to the State of California and or the Federal government, which would be withheld from 
compensation of NTC, if NTC were a Sponsor employee. Sponsor shall not be liable for deductions 
for any amount for any purpose from NTC's compensation. NTC shall not be eligible for coverage 
under Sponsor's Workers Compensation Insurance Plan nor shall NTC be eligible for any other 
Monterey County employee benefit. 

ARTICLE XXVI -ATTORNEY'S FEES 

Each party agrees that in the event of a claim, arbitration, or lawsuit filed by a party to this 
Agreement, each party shall be responsible for its own attorneys' fees and/or costs or expenses 
related to the bringing or defense of any such claim, arbitration, or lawsuit. 
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Agreement, the Sponsor is responsible for such amendments .  The terms of this Agreement shall prevail 
over terms of the Plan in cases of conflict. 

ARTICLE XXI - WAIVER 

Fai lure of either party to ins ist upon strict compliance with any of the conditions of the Agreement shall not 
be construed as a waiver of any of such conditions, but the same shall remain in ful l  force and effect. No 
waiver of any provision of the Agreement shall be deemed, or shall constitute, a waiver of any other 
provision, whether or not similar, nor shall any waiver constitute a continuing waiver. 

ARTICLE XXII - REFERENCES 

Unless the context clearly indicates to the contrary, a reference to a statute, regulation, document, or 
provision shal l be construed as referring to any subsequently enacted, adopted, or re-designated statute or 
regulation or executed counterpart. 

ARTICLE XXIII - SEVERABILITY 

If any provision of the Agreement shall be held by a court of competent jurisdiction to be invalid, i l legal , or 
unenforceable, the remaining provisions shall continue to be effective. 

ARTICLE XXIV - MUTUAL FUND DISCLOSURE 

The Sponsor acknowledges that Nationwide and its affil iates receive payments in connection with 
the sale and servicing of investments al located to participant Plan accounts ("Investment Option 
Payments"). The Investment Option Payments include mutual fund service fee payments, which 
are described in detail at www.nrsforu .com , and other payments received from investment option 
providers. 

ARTICLE XXV - EMPLOYMENT STATUS 

NTC shal l ,  during the entire term of this Agreement, be construed as an independent contractor 
and nothing in th is Agreement is intended nor shall be construed to create an employer-employee 
relationship, a Joint venture relationship, or to allow Sponsor to exercise d iscretion of control over 
the professional manner in which NTC performs the services which are the subject matter of this 
Agreement; provided always, however , that the services to be provided by NTC shal l be provided 
in a manner consistent with the professional standards appl icable to such services. The sole 
interest of the Sponsor is to ensure that the services shall be rendered and performed in a 
competent, efficient and satisfactory manner. NTC shall be ful ly responsible for payment of all 
taxes due to the State of California and or the Federal government, which would be withheld from 
compensation of NTC, if NTC were a Sponsor employee. Sponsor shall not be l iable for deductions 
for any amount for any purpose from NTC's compensation .  NTC shall not be eligible for coverage 
under Sponsor's Workers Compensation Insurance Plan nor shall NTC be eligible for any other 
Monterey County em ployee benefit. 

ARTICLE XXVI - ATTORNEY'S FEES 

Each party agrees that in the event of a claim, arbitration, or lawsuit filed by a party to this 
Agreement, each party shall be responsible for its own attorneys' fees and/or costs or expenses 
related to the bringing or defense of any such claim, arbitration, or lawsuit. 
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ARTICLE XXVII - ASSIGNMENT 

Neither party may assign this Agreement assign any of the rights or delegate any of the duties or 
obligations of this Agreement without the other party's prior consent. Any assignment in violation 
of this provision shall be void and of no force or effect. 

ARTICLE XXVIII - INSURANCE REQUIREMENTS 

Required Coverage. Without in any way limiting NTCs liability pursuant to the "Indemnification" section 
of this Agreement, NTC must maintain in force, during the full term of the Agreement, insurance in the 
following amounts and coverages: 

a) Professional Liability Insurance, applicable to NTC's profession, with limits not less than 
$10,000,000 each claim with respect to negligent acts, errors or omissions in connection with the 
services; 

b) Crime Insurance, NTC shall carry and maintain crime insurance with limits of not less than 
$5,000,000 covering claims involving employee dishonesty, forgery or alteration, theft, 
disappearance and destruction, and computer fraud. 

c) Fiduciary Liability, Insurance appropriate to NTC's profession, with limit no less than $5,000,000 
per occurrence or claim 

d) Cyber Liability, NTC shall carry and maintain cyber and privacy liability insurance with limits of not 
less than $5,000,000 coverage for liability arising from theft, dissemination, and/or use of 
confidential information, including but not limited to, back and credit account information or personal 
information, such as name, address, social security numbers, protected health information and 
other personally identity information, stored or transmitted in electronic form. 

i. Should any of the required insurance coverage is provided under a "claims-made" form, NTC 

shall maintain such coverage continuously throughout the term of this Agreement and, without 

lapse, for a period of 3 years beyond expiration of this Agreement, to the effect that, should 
occurrences during the contract term given rise to claims made after expiration of the 
Agreement, such claims shall be covered by such claims-made policies. 

ii. Should any of the required insurance coverage is provided under a form of coverage that 

includes a general aggregate limit or provides that claims investigation or legal defense costs 

be included in such general annual aggregate limit, such general annual aggregate limit shall 
be double the occurrence or claims limits specified above. 
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ARTICLE XXVII - ASSIGNMENT 

Neither party may assign this Agreement assign any of the rights or delegate any of the duties or 
obl igations of this Agreement without the other party's prior consent. Any assignment in violation 
of this provision shal l be void and of no force or effect. 

ARTICLE XXVIII - INSURANCE REQUIREMENTS 

Required Coverage. Without in any way l imiting NTCs liabil ity pursuant to the "Indemnification" section 
of this Agreement, NTC must maintain in force, during the ful l  term of the Agreement, insurance in the 
following amounts and coverages: 

a) Professional Liability Insurance, appl icable to NTC's profession, with l imi ts not less than 
$1 0,000,000 each claim with respect to negl igent acts, errors or omissions in connection with the 
services; 

b) Crime Insurance, NTC shall carry and maintain crime insurance with l im its of not less than 
$5,000,000 covering claims involving employee d ishonesty, forgery or alteration, theft, 
d isappearance and destruction, and computer fraud. 

c) Fiduciary Liabi lity, Insurance appropriate to NTC's profession, with l imit no less than $5,000,000 
per occurrence or claim 

d) Cyber Liabil ity, NTC shall carry and maintain cyber and privacy l iabil ity insurance with limits of not 
less than $5,000,000 coverage for liability arising from theft, dissem ination ,  and/or use of 
confidential i nformation, includ ing but not l im ited to, back and credit account information or personal 
information, such as name ,  address, social security numbers, protected health information and 
other personally identity information, stored or transmitted in electronic form . 

i .  Should any of the required insurance coverage is provided under a "claims-made" form , NTC 
shall maintain such coverage continuously throughout the term of this Agreement and , without 

lapse, for a period of 3 years beyond expiration of this Agreement, to the effect that, should 
occurrences during the contract term given rise to claims made after expiration of the 
Agreement, such claims shall be covered by such claims-made policies. 

i i .  Should any of the required insurance coverage is provided under a form of coverage that 
includes a general aggregate lim it or provides that claims i nvestigation or legal defense costs 

be included in such general annual aggregate l imit, such general annual aggregate lim it shall 
be double the occurrence or claims limits specified above. 
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Schedule of Investments 
("Investment Authorization") 

WHEREAS, NTC and the Sponsor have entered into an Agreement in which the assets of the Plan are to 
be held, invested and distributed; and 

WHEREAS, the authority to select the Funding Vehicles under the Plan resides with the Sponsor; and 

WHEREAS, NTC and Sponsor agree that NTC may act upon Written Instructions from the Sponsor; 

NOW THEREFORE, the Sponsor authorizes NTC to establish an account for each Funding Vehicle set 
forth below 

1. On the Effective Date, the Funding Vehicles in the Plan shall be: 

Natfonw1do PIXod At::C:CI\JJl1t . 
:F(dollly us Bond !n-d"ex F.XNA;;.: 

st.arlma car.Ji1t:.:i11bt:.I .Rob.Jim s.::in.d R6 STRDX. 

storltng. c;1p1ta1 Tot.al Rot-urn Bond R6 smox 

DFA us Larr;je cap V,;,.l~,g l OFLVX 

Fldollt_:t 500 ln:cf,g~ F)tAIX 

f'ldeHty S0-0 Htdei;:. F}/;A!JI'. 

FJd1:1IJty 500 in.do;+;- FXAI~ 

T. R•~WQ Price Hl5-tl Li'Jff)l]o cap Growth TRU~l<. 

•- ROWO Price lfl5tl t.iltge cap Grqwth TRLGX 

wells Fargo Spec:1a1 Mid cap value. RIIT WFPR:X 

WWI ls F-al'g-,Q spocral Mid c.ip '.i(&41):illll· fir'fJ WF~;< 

Wells. Farg□ spsc1.;;i1 Mid capVi!\Ui,J f;i:ijj, WFF'w_X 

w~!is Fargo spacial Mid ca1;) v..-ihi(i Ref WF""'1' 

Fltklllly Mic! cap tndtix; FSf-iOX 

t•ili"E Mid ,-ap GrowUl J?Cf 
. 

OTCKX 

Fidelity- Mtt::I cap Index FSMDll 

DFA US Targeted Value l OiFFVX' 

Fldellty Smclll cap, tndS'lt FSSNN 

J:-food River· sm.i,lt-cai:,. Growth 
.RetJrernont 

HRS(:<{ 

Hartrord-schtooer:, In.ii Mull:J-C.lp vaJue :SDF SIORX 

FldoUty TOtat Int.I .Index FTIHX 

American FUl1d5 Europ·ac1r1c. Growth Ro RERGX' 

Amerrc:-an Funds 1:-;1.onpaclrtc: Growth RQ RERl:,,X 

vangu.ird Talget Rn,t1mmoot 20G0 1nv VTTSX I• 
vanguard T.arga-t ReUmm!mt 20:.;s tnv VTT>aX 

vanguard r.ug-et Ret1mrnoot 20-25 ill'" VTTVX i 

vanguard nrirget ffil,Urnment 201s Inv Vl~V:X 

vanguar,d r..:rg~t Fffl-Llrernrn1t: 1ocorni.i, rn,... VTIN::0:-
,, 

vanguard -ra.rget Rr;!lUl;!rmmt 201s mv VTXVX 
vanguard Target Rr;rt1,-ernent 202s lr.-.i VTTVX 

vc1t1guard r..-.rg-a-t Ret!rnment 2025 lnV VTTVX 

vanguard T.arge-t rrot1rnh1ent 2035 In.,, VTTI1>< 

V.a(lguard T.ll_lf]et R;itJmmNlt 2045 l11Y VTIV1<' 

V.1nguard i"-<llgllt R!?tlirement 2055 lnV VFFV>: 

vanguard mrget R'a-1:.1:reroent 2025 ltW VTTVX 

vanouard ~1:get Ret1;romant 2015 ·1nv VTX.VX 

vanguard T<ugnt Re!llrnmunt 2020 Inv- VTWN'.llt 
v.angua1·d nirgr!t RQLlmm[l.;f)t2-02s 111v VTTVX 

vanguard "R!rget Re-tnomGi1l 20-sO, fD'I VTHIF™ 

vanguard Target r~etlramont ,:-.J,03.li frw v-rri<• 

V,omguard T.ug·et l'l<2ttrt:ime:nt 2.0-40- 'trl:V VFL>R.:-t 
vanguard 1;..1geb Ret1ramoot 2.-045 inv VTIVX 

v.i.ngua.rd --r.;irge:t R'~t1rornent roso 1.nv VRFX 

vanouar-d r.,ugnt RGtlmm-ent 205'$ tnv VFRt'X 

This Investment Authorization may be amended to include mutually agreeable Funding Vehicle(s) at any 
time via written instructions from the Sponsor or its designee to NTC. 
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Schedule of Investments 
("Investment Authorization") 

WHEREAS, NTC and the Sponsor have entered into an Agreement in which the assets of the Plan are to 
be held, invested and distributed; and 

WHEREAS, the authority to select the Funding Vehicles under the Plan resides with the Sponsor; and 

WHEREAS, NTC and Sponsor agree that NTC may act upon Written Instructions from the Sponsor; 

NOW THEREFORE, the Sponsor authorizes NTC to establish an account for each Funding Vehicle set 
forth below 

1. On the Effective Date, the Funding Vehicles in the Plan shall be: 

Natfonw1do PIXod At::C:CI\JJl1t . 
:F(dollly us Bond !n-d"ex F.XNA;;.: 

st.arlma car.Ji1t:.:i11bt:.I .Rob.Jim s.::in.d R6 STRDX. 

storltng. c;1p1ta1 Tot.al Rot-urn Bond R6 smox 

DFA us Larr;je cap V,;,.l~,g l OFLVX 

Fldollt_:t 500 ln:cf,g~ F)tAIX 

f'ldeHty S0-0 Htdei;:. F}/;A!JI'. 

FJd1:1IJty 500 in.do;+;- FXAI~ 

T. R•~WQ Price Hl5-tl Li'Jff)l]o cap Growth TRU~l<. 

•- ROWO Price lfl5tl t.iltge cap Grqwth TRLGX 

wells Fargo Spec:1a1 Mid cap value. RIIT WFPR:X 

WWI ls F-al'g-,Q spocral Mid c.ip '.i(&41):illll· fir'fJ WF~;< 

Wells. Farg□ spsc1.;;i1 Mid capVi!\Ui,J f;i:ijj, WFF'w_X 

w~!is Fargo spacial Mid ca1;) v..-ihi(i Ref WF""'1' 

Fltklllly Mic! cap tndtix; FSf-iOX 

t•ili"E Mid ,-ap GrowUl J?Cf 
. 

OTCKX 

Fidelity- Mtt::I cap Index FSMDll 

DFA US Targeted Value l OiFFVX' 

Fldellty Smclll cap, tndS'lt FSSNN 

J:-food River· sm.i,lt-cai:,. Growth 
.RetJrernont 

HRS(:<{ 

Hartrord-schtooer:, In.ii Mull:J-C.lp vaJue :SDF SIORX 

FldoUty TOtat Int.I .Index FTIHX 

American FUl1d5 Europ·ac1r1c. Growth Ro RERGX' 

Amerrc:-an Funds 1:-;1.onpaclrtc: Growth RQ RERl:,,X 

vangu.ird Talget Rn,t1mmoot 20G0 1nv VTTSX I• 
vanguard T.arga-t ReUmm!mt 20:.;s tnv VTT>aX 

vanguard r.ug-et Ret1mrnoot 20-25 ill'" VTTVX i 

vanguard nrirget ffil,Urnment 201s Inv Vl~V:X 

vanguar,d r..:rg~t Fffl-Llrernrn1t: 1ocorni.i, rn,... VTIN::0:-
,, 

vanguard -ra.rget Rr;!lUl;!rmmt 201s mv VTXVX 
vanguard Target Rr;rt1,-ernent 202s lr.-.i VTTVX 

vc1t1guard r..-.rg-a-t Ret!rnment 2025 lnV VTTVX 

vanguard T.arge-t rrot1rnh1ent 2035 In.,, VTTI1>< 

V.a(lguard T.ll_lf]et R;itJmmNlt 2045 l11Y VTIV1<' 

V.1nguard i"-<llgllt R!?tlirement 2055 lnV VFFV>: 

vanguard mrget R'a-1:.1:reroent 2025 ltW VTTVX 

vanouard ~1:get Ret1;romant 2015 ·1nv VTX.VX 

vanguard T<ugnt Re!llrnmunt 2020 Inv- VTWN'.llt 
v.angua1·d nirgr!t RQLlmm[l.;f)t2-02s 111v VTTVX 

vanguard "R!rget Re-tnomGi1l 20-sO, fD'I VTHIF™ 

vanguard Target r~etlramont ,:-.J,03.li frw v-rri<• 

V,omguard T.ug·et l'l<2ttrt:ime:nt 2.0-40- 'trl:V VFL>R.:-t 
vanguard 1;..1geb Ret1ramoot 2.-045 inv VTIVX 

v.i.ngua.rd --r.;irge:t R'~t1rornent roso 1.nv VRFX 

vanouar-d r.,ugnt RGtlmm-ent 205'$ tnv VFRt'X 

This Investment Authorization may be amended to include mutually agreeable Funding Vehicle(s) at any 
time via written instructions from the Sponsor or its designee to NTC. 
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Schedule of Investments 
("Investment Authorization") 

WHEREAS, NTC and the Sponsor have entered into an Agreement in which the assets of the Plan are to 
be held, invested and distributed; and 

WHEREAS, the authority to select the Funding Vehicles under the Plan resides with the Sponsor; and 

WHEREAS, NTC and Sponsor agree that NTC may act upon Written Instructions from the Sponsor; 

NOW THEREFORE, the Sponsor authorizes NTC to establish an account for each Funding Vehicle set 
forth below 

1. On the Effective Date, the Funding Vehicles in the Plan shall be: 

Natfonw1do PIXod At::C:CI\JJl1t . 
:F(dollly us Bond !n-d"ex F.XNA;;.: 

st.arlma car.Ji1t:.:i11bt:.I .Rob.Jim s.::in.d R6 STRDX. 

storltng. c;1p1ta1 Tot.al Rot-urn Bond R6 smox 

DFA us Larr;je cap V,;,.l~,g l OFLVX 

Fldollt_:t 500 ln:cf,g~ F)tAIX 

f'ldeHty S0-0 Htdei;:. F}/;A!JI'. 

FJd1:1IJty 500 in.do;+;- FXAI~ 

T. R•~WQ Price Hl5-tl Li'Jff)l]o cap Growth TRU~l<. 

•- ROWO Price lfl5tl t.iltge cap Grqwth TRLGX 

wells Fargo Spec:1a1 Mid cap value. RIIT WFPR:X 

WWI ls F-al'g-,Q spocral Mid c.ip '.i(&41):illll· fir'fJ WF~;< 

Wells. Farg□ spsc1.;;i1 Mid capVi!\Ui,J f;i:ijj, WFF'w_X 

w~!is Fargo spacial Mid ca1;) v..-ihi(i Ref WF""'1' 

Fltklllly Mic! cap tndtix; FSf-iOX 

t•ili"E Mid ,-ap GrowUl J?Cf 
. 

OTCKX 

Fidelity- Mtt::I cap Index FSMDll 

DFA US Targeted Value l OiFFVX' 

Fldellty Smclll cap, tndS'lt FSSNN 

J:-food River· sm.i,lt-cai:,. Growth 
.RetJrernont 

HRS(:<{ 

Hartrord-schtooer:, In.ii Mull:J-C.lp vaJue :SDF SIORX 

FldoUty TOtat Int.I .Index FTIHX 

American FUl1d5 Europ·ac1r1c. Growth Ro RERGX' 

Amerrc:-an Funds 1:-;1.onpaclrtc: Growth RQ RERl:,,X 

vangu.ird Talget Rn,t1mmoot 20G0 1nv VTTSX I• 
vanguard T.arga-t ReUmm!mt 20:.;s tnv VTT>aX 

vanguard r.ug-et Ret1mrnoot 20-25 ill'" VTTVX i 

vanguard nrirget ffil,Urnment 201s Inv Vl~V:X 

vanguar,d r..:rg~t Fffl-Llrernrn1t: 1ocorni.i, rn,... VTIN::0:-
,, 

vanguard -ra.rget Rr;!lUl;!rmmt 201s mv VTXVX 
vanguard Target Rr;rt1,-ernent 202s lr.-.i VTTVX 

vc1t1guard r..-.rg-a-t Ret!rnment 2025 lnV VTTVX 

vanguard T.arge-t rrot1rnh1ent 2035 In.,, VTTI1>< 

V.a(lguard T.ll_lf]et R;itJmmNlt 2045 l11Y VTIV1<' 

V.1nguard i"-<llgllt R!?tlirement 2055 lnV VFFV>: 

vanguard mrget R'a-1:.1:reroent 2025 ltW VTTVX 

vanouard ~1:get Ret1;romant 2015 ·1nv VTX.VX 

vanguard T<ugnt Re!llrnmunt 2020 Inv- VTWN'.llt 
v.angua1·d nirgr!t RQLlmm[l.;f)t2-02s 111v VTTVX 

vanguard "R!rget Re-tnomGi1l 20-sO, fD'I VTHIF™ 

vanguard Target r~etlramont ,:-.J,03.li frw v-rri<• 

V,omguard T.ug·et l'l<2ttrt:ime:nt 2.0-40- 'trl:V VFL>R.:-t 
vanguard 1;..1geb Ret1ramoot 2.-045 inv VTIVX 

v.i.ngua.rd --r.;irge:t R'~t1rornent roso 1.nv VRFX 

vanouar-d r.,ugnt RGtlmm-ent 205'$ tnv VFRt'X 

This Investment Authorization may be amended to include mutually agreeable Funding Vehicle(s) at any 
time via written instructions from the Sponsor or its designee to NTC. 
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Sched ule of Investments 
("Investment Authorization") 

WHEREAS, NTC and the Sponsor have entered into an Agreement in which the assets of the Plan are to 
be held, invested and distributed ; and 

WHEREAS, the authority to select the Funding Vehicles under the Plan resides with the Sponsor; and 

WHEREAS, NTC and Sponsor agree that NTC may act upon Written Instructions from the Sponsor; 

NOW THEREFORE, the Sponsor authorizes NTC to estabHsh an account for each Funding Vehicle set 
forth below 

t .. . Qn _the _Effe_ct[ve l;)at_e, the Funding Vehicles in the Plan shall be: 

:Nattonwtdo .P!Xod Account 

Fidelity us Bond Jntfeat F.l!NA:;,: 

stQ,rJmu ,carJ;1ta1 1otal ,Rnt:urn s,:,ricl .R6 

sterllng c;,p1tar Total Ret\Jrn son,:t R6 smo� 

CIJ0A I.JS L:an;ie c;:ip Value 1 □FLVx 
:Fidelity 50:0 lrtd:or!it F)CAIX 
t=ldellty .$'DO lrldGK F}til.lll'. 
Fjd0IJt:y 500 inda;i . FXl\ll!: • 

I 

T. R•:IWQ Prlc,;;, 1nst1 Large Cap GJO\'/th TRLGl<. 
1-y-_· R _o_W_ e1_P_r_ 1c-9-' l-ll5_tJ___ l.il-t-=gc..._ e_ c

_
_

.c_:ip'--.-G-,-ow-_
- 
th-· --+-TR� LG_>: __'---li -

woiis Filrgo Spac:.(i)I Mid ctii1� Vihi'.� _R� WFMX 
l"lrliilllty MIO GIP lt1d�i<: FSt'10X 

Fidelity �mall cap rndl'.'Dt FSSN.>l 
l.-fOOd River· Sfl\:llf"C.lj:1. GraWth Hf'lS(l(: -Rotlrernent 
H.ar11'ord f;Chmder5 Intl Mu.ltJcC.lp va1ue SDF SiORX: 
J"ld<iillt:y n',tiill !nU Index FilHX 
Am'1rlcan Furld!i EUmp·:.clffc:. Growth Ra RERGX' 
Amerrc;.in Ftm4s l:;l!ft>pac1rll: .::.rowth �o RER�if. 
vanguard Target Rottrnrnr!flt 2or:so mv· VTTS:.: 
vanguard narge>t ReUmmE!fit 20:.!i1nv VTT}-1)( 
vanguar<l nirget Ret1rern=t 262s 1n•J vnvx 

vanguard �rget RaUrnm.,., nm,s tnv v1xvx 

v.:ingua.1--d -:r.,,rg.et. RGl1rernN1t mcorn,;,, rmr VTINX 

\f;mguard Targot R(tli<emeot ·2025 10•,r VTTVX 
v.inguard 'Target Rot1rnmimt 202s 1nv vrrvx 
vanguard Targ<l't Retirement 2,03s. 1._n1> VTT!-lX 

• 

+--"V-'a=n-"'g-'u_
a"-rd"". To..,.a""r=g�e....t -'-1"�.'!-'tl-"�-"m"'.: �oo�. t_2�0�•· 4_5---, l n_Y_· -+-V_T�1V_K:_,_ 

vanguard Ta,g11t Retlrnrnoot 2055 lnV 
'vanguard .r.ugat Retiremen t  2025 i11v 
vanguard nirget. m,t1mm=t 2015 ·1nv 
vanguard Ta,get Retlnarnont 2020 l i'lv 
vanguai'Cl r.>rg12t ReUrem�t 20,2s Inv 
vi!.nguar·d r..rget RetnemGl'!l ;m;io. 1r:;rv 
Vangµard 'rarget l'l'etlrnmsot ;:;J,()3.li UW 

vanguard 1�1get. Bat1r-etnG:11 t a04!i mv 
vangu;i.rd r..rget R'!!tl!'.!\ll'Tieflt roso IJW 
v.;moua.rd Target HGtlrorn·ertt 2.ossc t,nv ... 

VFFVX 
vti'V;x 
VT:i(VX 

VTTVX 

\'TTJ-1): 

VTIVX 
VRIFli: 
'IFFVX 

This Investment Authorization may be amended to include mutually agreeable Fu nding Vehicle(s) at any 
time via written instructions from the Sponsor or its designee to NTC. 
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https://v.;moua.rd
https://vangu;i.rd
https://l'l'etlrnmsot;:;J,()3.li
https://Mu.ltJcC.lp

